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IOWA CORN
The U.S. Department of Agriculture (USDA) October 21Iowa Crops and Weather report estimated harvest to be41 percent complete, compared to 59 percent normally
harvested by this time. Dry weather in mid-October allowed
quicker harvesting. The early October ratings confirm that Iowa
crops are in good shape, with 70 percent rated good to excellent
and only 10 percent rated poor to very poor. As of October 1,
Iowa’s corn crop was forecast to yield a record 159 bushels per
acre. The projected yield is 13 bushels above last year’s level and
15 bushels above the five-year average. Production is forecast at
1.89 billion bushels for the state, up 14 percent from last year’s
total. As of mid-September, the price of corn in Iowa averaged
$2.48 per bushel, up $0.63 from the price a year ago.
U.S. CORN
Nationwide, the USDA October 11 Crop Production report raised
the corn production forecast to 8.97 billion bushels, which is 6
percent below last year’s production. Based on October 1 con-
ditions, yields are expected to average 127.2 bushels per acre,
down 11 bushels from last year’s level. The forecasted yield and
production are the lowest in seven years. Wet weather in spring
that delayed planting in the eastern Corn Belt, as well as persis-
tent hot, dry weather that stunted growth and limited yield po-
tential, has led to yields below 2001 levels in many areas of the
country. The harvested corn area is projected at 70.5 million
acres, up 3 percent from 2001 area. According to the USDA Sep-
tember Grain Stocks report, the total old-crop corn stock was
recorded at 1.60 billion bushels, down 16 percent from last
year’s total. The ratio of off-farm to on-farm storage was 1.7
compared to 1.53 last year. The summer-time corn usage of 2.00
billion bushels fell short of the 2.02 billion bushels consumed
last summer. USDA estimates the worldwide feed grain produc-
tion at 300 million bushels less than last year’s production,
which is favorable for U.S. export demand. Projected corn
prices for the 2002-03 marketing year are $2.35–$2.75/bu.
IOWA SOYBEANS
The soybean harvest, slowed by damp weather in the begin-
ning, was in full swing by mid-October, bringing the statewide
completion rate to 88 percent, just 2 percent below normal.
Statewide, the soybean crop condition remained steady at 66 per-
cent good to excellent, which is better than conditions a year ago.
The October yield forecast of 46 bushels per acre is up 2 bushels
from the 2001 level and slightly above the five-year average. The
state soybean production is projected at 489.9 million bushels, up
2 percent from last year’s crop. Iowa farmers were getting $5.42
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Iowa Cash Receipts  Jan. – June
2002 2001 2000
                     (Million Dollars)
Crops 1,853 2,086 2,256
Livestock 2,565 2,892 2,947
Total 4,414 4,978 5,203
World Stocks-to-Use Ratios
     Crop Year
        2002/03       2001/02 2000/01
                  (Sept. Projection)        (Estimate)           (Actual)
             (Percent)
Corn 14.46 20.24 24.86
Soybeans 13.35 16.65 17.90
Wheat 22.63 27.55 28.58
Average Farm Prices
Received by Iowa Farmers
          August*            July
            2002        2002     2001
                           ($/Bushel)
Corn 2.45 2.03 1.85
Soybeans 5.65 5.26 4.95
Oats 1.85 1.67 1.36
                            ($/Ton)
Alfalfa 85.00 85.00 86.00
All Hay 84.00 85.00 85.00
                            ($/Cwt.)
Steers & Heifers 61.80 60.60 70.80
Feeder Calves 85.80 83.70 102.00
Cows 37.90 35.50 44.90
Barrows & Gilts 35.60 41.80 53.80
Sows 23.70 21.40 43.80
Sheep 23.20 25.50 31.60
Lambs 79.40 81.10 58.50
              ($/Dozen)
Eggs 0.34 0.27 0.27
               ($/Cwt.)
All Milk 10.90 11.30 16.20
*Mid-month
   August
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